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Exim Bank: Key Credit Highlights

Q India
~ EXim
Bank
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Financial Strength
i strong

regulatory capital
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RBI Backstop
Facility during

market
disruptions

1

100% owned byGol
Bonds EMBIG eligible

2
Policy Role at Exim:
National Level Proxy to
Sovereign

3

Gol Backstog
Policy Business

100 owned by the Governmentof Indiad GboQ ;(EximBankBonds

eligiblefor inclusionin EMBIG

Internationalinvestmentgraderatingsat par with Sovereign

GolBackstopi PolicyBusinesguaranteedoy the Sovereign

RBIBackstopFacilityduringmarketdisruptions

PolicyBankfor L Y RBcbnOriidiplomacy

Strongregulatory capital position,robust financials
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B Years of ) ) )
A,‘Expandmg India: Macroeconomic Overview

Resilient GDP Growth2:3)

6.5 8.7 6.8
0
3.453

2 851 3,198

2,625 2,763 2,672

29.2% 29.1% 26.9% 26.9% 28.7%

FY 18 FY 19 FY 20 FY 21 FY 22 F FY 23 F

Agriculture (%) Industry (%) Services (%)=+=Real GDP Growth (%) United States China World

A 2 2 NISRI&gesteconomybasedon nominal GDPin CY20222
o NominalGDPor CY2022 ~U$%$3.5tn.@
A 2 2 NI3R R@esteconomybasedon GDPmeasuredin PPRermsin CY2022@)
o GDPnPPRermsfor CY2022 ~U$11.7tn.®
A TheRBlexpectsgrowthto be at 6.8%in FY202223, and 7.1%for Q1 FY2023-24 and 5.9%for Q2 F\2023-24.

Source: (1) Institute of International Finance(llF) (2) IMF World EconomicOutlook October2022 Data for CY (3) Ministry of Statisticsand Programmelmplementation(MOSP!)(4) RBj FY23 GDP
growth rate isasper RBlestimates CYmeanscalendaryear, FYxxneansfinancialyearendedMarch 31, 20xx ; F lIFForecastP ¢ IMFProjections
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General Government Debt (% of GDP Key Macroeconomic Metrices

Key Parameters FY20 FY21 FY22 H1FY23 Change
Gross Fixed Capital Formation (% of GDP) 28.6 26.6 28.6 29.4 80 bps
Fiscal Deficit (% of GDP) 4.6 9.2 6.7 6.4" (30 bps)
22.2 23.1 Revenue Deficit (% of GDP) 3.3 7.3 4.4 3.8" (60 bps)
Debt Service Ratio (%) 6.5 8.2 5.2 5.0 (20 bps)
49.7 49.9 : : FDI Inflows (US$ bf?) 74.4 81.9 84.8 39.1 -
Net Portfolio Investmen® 1.4 36.1 (16.8) (8.4) -

Fy 18  FY 19  FY 20 FY 21 FY 22 F  Exchange Rate (INR/US$, a®.) 70.9 74.2 74.5 78.52

m Centre  State

73.7 74.0

Inflation/ Policy Rates (%49 w. LQa t2ftA0e wl(® Banking Sector Statisti€

Repo Reverst
6.19 rate Repc SDF MSF

{Nov-22) rate
(Dicz-iZ] : 6.25 6.00 6.50 Banking Sector (% of GDF 89.7 98.9 91.6 - -
440 4.00 4.65 Credit Deposit Ratio 73.7 69.4 722 743 210 bps
‘NS-SSZZ) ' 4.00  3.35 4.25 Banking Sector CRAR ~ 14.8 16.3 16.8 16.0 (80 bps
ov- .
400 3.35 4.25 Banking Sector NéMPAs 28 24 17 1.3 (40 bps
400 3.35 4.25 Provisioning Coverage Ra 66.2 67.6 70.9 715 60 bps
440 3.35 4.65
NBFC (% of GDP) 158 17.7 16.2 - -
, , , , : 490 3.35 5.15
T T NBFC CRAR 229 265 276 27.4 (20 bps

) 2 s N 540 3.35 5.65
 PlMeadine  —CPl Core ——Repo | Eo0 335 615 NBFC Net NPAs 34 27 38

6.25 3.35 6.50

Source (1) Institute of International Finance(llF)Databaseand F ¢ [IFForecast(2) ReserveBankof India, PressReleasesind OnlineDatabase(accessednlineon 30/12/2022); (3) EconomicSurvey2021-22; (4
Ministry of Statisticsand Programmemplementation(MOSP1)(5) UnionBudget202223; (6) Estimatesierivedfrom Bloombergdata; * AnnualAverageCPlnflation with baseyear2012=100; ~ data for full yea

Key Parameters FY20 FY21 FY22 H1FY2 Chang:
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Trade Trendd)®) Composition of Current Account Balanée
577 760

Years of ) Exirn
A@:- Sound External Sector O

FY 20 FY 21 FY 22 FY 23 (Apr-Sep)

603 147
541

527
Lze 408 o2 255 441 104
118

213 206 178
475 394 438

-10.0 '

{USS billion)

-60.0
-110.0
-160.0

-210.0

FY 20 FY 21 FY 22 FY 23 (Apr-Oct)
-260.0
Trade Deficit Services Surplus Primary Income

Services Exports = Services Imports m Merchandise Exports = Merchandise Imports
mm Secondary Income Current Account Balance —o—CAB (% of GDP)

Merchandise Trade Pattern in FY ®2 Services Trade Pattern in FY22

95
6 14 16 6
Imports 162 68 - 71 | 48 I\HUS%len Import 36I 52 US$147bn
8

Petroleum crude & products Chemicals & related products Tel ter & inf . T ¢
» Gems & jewellery Electronic items elecom, Computer & Info Services ranspor :
» Travel Financial services

Machinery m Base metals Other BUSi . Oth
m Agri & allied products m Textiles & allied products ther Business services = Others

m Ores & minerals = Transport equipment

m Others
Source(1) MOC] (2) Balanceof PaymentStatistics RB] CAB;, CurrentAccountBalance
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Major Trading Partnerg) Regional Trade Directidh

2% 2%
5oz 4%

9% Asia 8%
Europe .

= North America

Africa

43 Saudi Arabia

Latin America

CIS, Baltics & Others

Iraq

-8 30 Singapore
-8/ 30 Hong Kong
-9/ 26 Indonesia
-9 26 Republic of Korea
-8/ 25 Australia
-5'25 Germany
-22 25 Switzerland
-8/ 21 Japan

19 Republic of Korea

-30 34

0
R

Total Trade m Trade Balance

LYRALF Qa 9 EILI? - LYRAI Q& L YWJ2 NI

USA China
UAE 7% UAE 7%
China 5% USA 7%
Bangladesh 4% Saudi Arabia 6%

Netherlands 3% Iraq 5%
Singapore 3% Switzerland 4%

Hong Kong 3% Hong Kong 3%
UK 2% Singapore 3%
Belgium 2% Indonesia 3%
Germany 2% Republic of Korea 3%

Note: Datafor North Americadoesnot includeMexicg Mexicohasbeenincludedn Latin Americag the abovechartsrepresent. Y R thdrcRandisérade for FY2022
Source(1) MOCI
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Analysis of External Debt vs External Reserves
(US$ bn)
al NJ al NJal NJ {SLJ
External Reserves:

External Debt 558.3 573.6 619.0 610.5 " External Debt

M FC Assets: External Debt

External Debt to GDP Ratio (%) 20.9 21.2 19.9 19.2

Volatile Capital Flows:
External Reserves*®
21.6
FCA: Short-term debt**

Total Debt Service Ratio (%) 65 82 52 5.0 ]  Extornal Reserves: CAD

Short Term Debt / Total Debt (¢ 19.1 17.6 19.7

External Reserves 477.8 577.0 607.3 532.7 FY23 (Apr-Sep)

External Debt External Reserves

As on SeR022 As on Sep 2022
5% 4%

1% . . 7%
Commercial Borrowings
15%
= Non Resident

36% Short Term

FC Assets

. = Gold
Multilateral

Bilateral m SDRs / Reserve Tranche

m Trade Credit

(1) W= 2 f Cafital@ {S2 isdefdedto includecumulativeportfolio inflowsand shortterm debt (RBI) (2) Volatile CapitalFlowsto Reservesatio peakedat 97.4%in Septembe2013 (3) Source RBI/Ministryof
FinanceGovernmenbf India; * ason June30, 2022, **Short-term debtwith residualmaturity




4 Years of . : India
A,Ggggggggm Union Budget 20223 ¢ At a Glance es’;',:‘,}

FY 21 FY22E FY23E 1.

Net Tax Receipts 7.2% 7.6% 7.5% 1.60
Nontax Receipts 1.4% 1.8% 1.3% 140 |

Capital Expenditure 2.2% 2.6% 2.9%
Total Expenditure 17.8% 16.2% 15.3%
Fiscal Deficit 9.2% 6.7%* 6.4%
Revenue Deficit 7.3% 4.4%* 3.8%

1.20
Total Receipts 8.6% 9.4% 8.8% ‘ ‘
iz

Revenue Expenditure 15.6% 13.6% 12.4% | | | | ‘ ‘
E1iii:

Union Budget2022-23. Focusedon growth through capexpush, alongwith inclusivewelfare.
Capexoutlay increasedby 35%y-0-y,to ~ 7.5trn (2.9%of GDP)n 202223.

Fiscaldeficit is estimated at 6.4% of GDPin 2022-23, consistentwith the broad path of fiscal consolidationto reacha fiscal deficit
level below 4.5%by 202526.

Statesto be allowed to run higherdeficits of 4%of GSDRn 202223 (of which 0.5%will be tied to power sectorreforms).
Disinvestmentrevenuespeggedat © 650bn (BE)in 202223,
GSTrevenueshavebeenmaintaining strong momentum.

* The data are revised estimates on May 31, 2022, these are lower than the budgetary estimates of fiscal deficit at 6e9&hamdieficit stood at 4.7% in 2022.
Source: Union Budget 2023 Documents, Ministry of Finance, Government of India

Primary Deficit 5.8% 3.3% 2.6%
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Genesis

Set up under an Act of Parliament in 1981 by the Government of India

Objectives

. . . . . A . A = . A . R N
GF2NJ LINEGARAYI FAYFYOAIE Fa&aAadGFyOS (2 SELIRNIGSNE | ndordihadngihewbrEngafs |

AyahAahddziaAzya Sy3lF3ISR Ay FAYIYOAy3 SELRZNI FyR AYLEZNI 2M) BE2RKA

GX akKlFff OO 2y o0dzaAYySada LINAYOALX Sa ¢6AGK RdzS NEB;

Vision

G¢2 RSOSt2LJ O2YYSNDOAILIfte GAFLofS NBfFGAZ2YaKALEA gAGK |

LINE RdzOdG & | 7 FAYSR G SyKIFIyOAy3 GKSANI A
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C Aninstrumentof GovernmentpolicyasL Yy R dffici@BxportCreditAgency

_ C 100% owned by Governmentof India (Gol); EximBankBondseligible for
Policy Bank inclusionin EMBIG

o Atrackrecordof Golcapitalinfusion
Directors appointed
by Gol o Cannot beliquidatedwithout GolApproval

. . Proxy to India
Zfeon ofdsw d® .
IndiaExim Bank Sovereign

in International GolBackstopc PolicyBusinesgjuaranteedby the Sovereign
Debt Markets

Proxyto the India Sovereignn internationaldebt markets

RBIBackstopFacilityduringmarketdisruptions
RBI Backstop o- 4 J P

Facilityduring Boardof Directorsare appointedby Gol

UETLE Gol Backstop:
disruptions Policy Business o Comprisedop officialsfrom key Gol ministries (Finance Commerce

and Industryand ExternalAffairs)and ReserveBankof India
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A,‘§5323n35n9 Exim Bank: Capital Infusion / Proxy to Sovereign eggig,}
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\-(-:’ ~sovereign rating since its establishment

Government Capital Infusion [ P

™ 9EAYQAa ONBRAG NIGAY3 KI & os]s

(INR billion)
15

 m——
International Rating is BBB+ (Stable) (S CIR)

)
International Rating iBaa3 (Stable) MOODYS

International Rating is BBRStable) FitchRatings

International Rating is BBEStable) S&P Global

Ratings

CRISIL

An S&P Global Company

Domestic Rating is AAA (Stable)

FY20 FY21 FY22

Domestic Rating is AAA (Stable
Budgetary allocation of INR 15 dor FY23 from GOl
towards capital
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Export Finance

Lines of Credit
(LOC) / CFS

dzé SN a
¢ NEIA

Pre-Shipment
Credit

PostShipment
Credit

Guarantees

and L/Cs

Loan Portfolio®

Overseas Investment Finance *1,257 bn

2.86% ——
Export Facilitation

Import Finance 1.60%

3.46%

NdbLeanko U
Exporters
12.49%

Export Finance
79.55%

Risk Exposuré)

Bank Risk/
Corporate
Risk
Unsecured
16.17%

Corporate
Risk Secured
18.10% GOl

65.73%

Non-Funded Portfolig®)

Retention Money  Bid Bond Guarantee
Guarantee 1.34%

3.53% ‘

*163 bn

Letters of Credit
10.05%

Financial Guaranteg

Performance
14.40%

Guarantee
45.31%

Advance Payment
Gurantee25.37%

Country Exposur&))@)

SEA FE & Europg East Asia

2.26% P\ \
. West Africa
West A A
est/isia \ 19.15%

2.57%

Southern
Africa,
11.19%
Central
South Asia Africa,
44.58% 7.45%
East Africa
5.82%

(1) as orSeptemberd0, 2022; (2) Excluding 35% Indian exposure; (3) Exposures value of less than 1% are excluded.

Export Capability
Creation

Term Loans
Working Capital

Export Product
Development

Export
Facilitation

Overseas
Investment
Finance

Import Finance

Guarantees and
L/Cs
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A"Ei?,;%%%g Ubharte SitaareProgrammeX X X ® O MK O lcExim

Horizons Bank

A The Bank, has so far approved Credit Facilitiesto 24 companies, Objective ]
aggregating” 4.28 bn (fund and non-fund based)acrossvarioussectors Identify and nurture firms with
//?7 including aerospace & defence auto & auto components, differentiated product,
pharmaceuticals, engineering, electronics, leather goods, consumer technology, or processes
durable,plasticproducts,and printing and publishingamongothers. .

APPROVALS AND EQUITY INVESTMENTS [

A Supportediwo companieswith equity investments
COLLABORATIONS
A Cofinancing Debtfundingthrough co-financingwith other Banks/Fls

A Collaborationand ongoing engagementswith industry and academia,
includingvariousincubationcentersin the O 2 dzy (eadEgdsthnology
andmanagemeninstitutes,suchasliTsandIMs.

UBHARTBITAAREUND
A Alternative Investment Fund, christened dUbharte Sitaare Cdzy R§ = Exports, Economic Growth &
launchedby | 2 Yy (Fdn&Ministerin FY2022 Employment

A TotalCommitmentin the Funds 2.95bn (ason September30, 2022

1oddns Buipjoypuey

© ©
C o
S c
= £
C
S5
8 c
£ 0
o
Q
==
q)fti
o O
O ©

SAISUBIXS pue ddueUl) SPIAOId

Corpusof the Ubharte SitaareFundof 2.5 bn with Greenshoeoption
of 2.5bn.
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by Ubharte SitaareProgrammeX X X ® O H K 0 Lc ~ Exim

India
Bank

Sedemac Mechatronics offers unique

solutions focused around small power
trains, enabling transmissioncontrol and
motor controltechnologyin automotiveand
off-highwaysegments

@ atomberg

Atomberg Technologies manufactures
smart and energyefficient home
appliances like ceiling fans, mixer
grinder poweredby the Brushles®Direct
Currentmotor.

Tonbo Imaging India (Tonbg designs,
builds, and deploys advanced imaging
and sensorsystems




India

A,‘Ei%?n‘é%g Ubharte SitaareProgrammeX X X ® o6 o K O leggm
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BanyanNation is a manufacturer of Wy S | iéaForge Technology,is one of the Ecozenpromotes sustainable agriculture

virgin |j dzI frécycdplastic granulesfor  largest manufacturer of UAVs (drones) and storage solutionsthrough using solar

consumerproductpackaging for security, surveillance & industrial energybased products that are energy
applicationswith over90% marketshare efficientand costeffective

in India.
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A"Ei?,?nﬁ%g Trade Assistancrogramme[TAP] eE’éi.?.‘(

Horizons

Offerings
Increaseconfidenceof counterpartiesin A The Bank is offering partial or full
settlementof trade transactions @ guaranteesto cover paymentrisk on banks
Incremental exports by accessing in the emergingmarkets, and at the same

identified untapped/challengingnarkets time alsofacilitatesIndian banksin meeting
their commitment by arrangingfronting of

their guaranteesto encourageparticipation
of Indiancontractorsto win/executeproject
in the overseagnarket

The various credit mechanisms offered

Provide market entry mechanism,while
enhancingthe geographicaktoveragefor
exporters,includingMSMEs

Risk coverage for challenging trade
transactionsand under TAPare:

Enablelocal banksin target countriesin i. Supporting Trade Finance Instruments

establishing working partne_rships Wit_h il. lrrevocable Reimbursement Undertaki
large number of commercial banks in (IRU)

India lii. Fronting of Guarantees

Iv. Risk Participation

Established limits on 35 overseas banks in 11 countries, aggregating
USD 24fn. As on date, the Bank has supported 49 transactions
aggregating USD 33.58n (~" 2.76 bn).




Years of

pganding Composition of Loan Portfolio

Horizons

Medium/Long Term Loans m Short Term Loans Rupee m Foreign Currency

86% 820 86% 80% . 81%

0,

6MFY23 FY22 6MFY23

Direct w Refinance Policy Business = Commercial Business

89% 86%

6MFY23
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xpanding Bank

Horizons

Gross Loans outstandifig(2@©) NPA Ratio®®)

Financial services2.82% e

Construction2 510, I 1.69%

Petrochemicals2.58% I 0.24%
Petroleum products?2.24% N -
Miscellaneous 1.90% B -
Textiles and garments1.82% T 5.87%
Auto & auto components1.37% Jl 0.74%

Chemicals and dye$.90% 8" 6.23%

Ferrous metals and metab 89% I -
processing

EPC services.79% || 8.66%

Sovereign Exposur®.27% B 42.39%
Others 8169, I 27.37%

= Standard Gross NPL % of Loan O/S NPL as % of Total GNPLs Current credit watchlist of 79.28 bn@®

Note: (1) Excludesadvancesunder Linesof Credit, CFSand staff loanswhich cannotbe classifiedunder any particular sector NPAin sovereignexposureis on accountof slippagesin
exposureto the Governmentof Zambia,Suriname,and SriLanka (2) Ason September30, 2022 (3) Othersincludesindustrieswith exposurelessthan 0.75% of the GrossLoan
Outstanding (4) Creditwatchlistis categorisedn 3 lists basedon High (A), Medium (B) and Low (C) probability of slippage,which nearly 6.1% of the grossloansas on Septembe30,
2022 (5) * shadedGNPAand NPAincludeBCNEIAIPAswvhicharefully coveredoy D h LN@ténalExportinsuranceAccountandwhereclaimshavealreadybeenlodged




