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

 

   ,  , , 
, , ,    

 ,     ,  , 
          
      20%    
     239    
           
,            
        , - 
           
      ,   
,          
           
      , ,  
 (),      
      

   , ,     
     ,     
    ,   , 
      ,     
      

  4.3%      2018   
          - 
      2018      
 17.9%     2019    4% 
    , 1.6%     
          2018 
 670.9    ,      
   (2.3   )  28.9% 
    2018    153.2   
   ,  2017  126.7   
            - 
  , 2018   226.4     
 ,  2017  201.2     
12.5%     

       
    ,       
 2009  7.5      2018 
 11.1     ,  4.5%  
          
  2009  3.3      2018 

       
    

 1:       
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 5.6     ,   
         
 ,  2009  4.2     
 2018  5.6      
        
  2009  24.6%   2018 
 20.7%         
         
19.9%   13.4%  

  2009      
        
       , 
         
   ,      
         
    2018      
         
        25%  
         
          
          
         
       
  ,  ,   
  ,     
    

         
 ,   2018      
         
         
         
  ,        
          
        

         
 ,       
     2009  69.7% 
  2018  58.3%     
        
        
        

 ,   , , 
      2018   
       95%  
; 56%    ; 
27%   ; 13%    
        

,      
      
           
        
         
  ,        
       
        
       ,  
        
     

-   
        
       
 ,  2000- 2019   
        
()  153.5    
  91%    ,  
  (5.7%)   (3.2%)  
 

  ,  1996   2019  
, 7    ,   
()       
   , ,    
    2.9     
          
   4.5%   2018-19 
 ,      48.6 
     2018-19   
         , 
       , 
        45.3% 
    (27.6%),  
(16.2%)   (10.6%)  

-    
   
   G20 :   
  ,   , 
   20  () 
         
     ()  
         
       
        
,  ,     
        
     

      2019 
       
         
         
    , ,  
       
         
        
  ,      
         
          
        
 

- :  2019    
       
   -    
        
       
         
       ,    
    ()   
      
 ()        
          
          
       

   ():  
     121    
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 ,      ,  
            
          
        
          
         
   ,     
       
         

         
      
          
     

 ,       
   ,    
       
      - 

           
        
   ,  200,000   
 780       
     ,     
        
          
  ,      
   

 -  ( ) 
   ()   
 2005  “-  
”  -  
         
        
       
     - 
           
       
      -  
 ,      
        
       
      , 
     ,    
      
        
    2017     
  
-    ,  
        
       
      2018  
,       
   2019  ,   
        
   , - 
      
  -    
        

-        -   

       
    ,   
        
-     () 
   - 
     6-7 , 
2019  ,       
  9    , , 
, , , ,  , 
       
        
   ,   , 
,  , ,  , 
 , , ,   
 ,    (  ), 
    
     9     
        
          
        
   (2),    
(2)       
       
         
    ,      
       
        
        
,     -  
         

         
       
       
   -    
        
        
       
     
     ,  
       
          
   ,     
 250       
       
   55     
      
         
        
  ,     
        
,      
   ,   ,  
     - 
,   .  , 
    (   
)       
         
      ‘  
       
 ’        
   



4    

,        
      

    ,      
,       
          
  ()      
 2011-12  2017-18     
  6.5     
  ()      
    ()    
         
 , ,    
       
  , 2016-17     
         
     1.3   
,        
       ,  
12.1         
        
         
  

   
  2017-18    1.35  
   ,  2012-13  
0.4       
    ,     
        1 
           
   

       
        
       - 
   2016-17      
      ,    
  -      
           
     

    
        

         
         
  ,        
         
        
       
    

          
         
        
      
    -    ; 
        
;  ;  ;  
 ;   

   
        
         
         
     ,    
         
 ,   ,   
 , ,   
     

          
         
       
       
         
        
        
      - 
  ,  ,   
         
       
      , 
       
         
,       

 ,       
         
       
          
  -       
           
      
   -   
       ,  
         
    ()   
        ‘ 
 ’    ‘  ’ 
  ,     
   

      
  
        
       
         
        
      () 
       
    ,      
         
        
        
-       
   ,     
        
        
 

 ,      
         
           
         
         
         
        
         
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70          
13        
,     0.6    
    ,    
2.2        
      

            
      ()  
          
,         
         
           
       
         
       
 ,       
      ,    
           
         
          
      

 
    ()    
         , 
        
         
        , 
        
         
         
        
          
      -  
        

,        
        
        
        
        

       
, -,  , 
      , 
       
,    (),  
  (),   
        
         
,       
         
       
         
         
     

 ,  ,   
      
        
   ,  -  
         
       
        ,  
  -    
      

 
         
         
         
         
        
         
         , 
        
     -  
   

  
   ,  ,  
  , ,  
 ,      
        

         
    ,     
         
 

          
       
         
        
          
        
       
        
  ,      
    

 ,     
()      
       
          
          
         
  

 
         
          
        
         
    ,     
        
        , 
        
       , 
        
         
  -      
         
        
   



6       

       
       2018 

        
         
    , , , 
    ( ), 
, , , , 
, , , ,  
, ,    
 16        
        
 (    )   
     ,  ,  
        
  

         
     2018    
1.3%    2011    
 ,        
 ,        
   ,      
         
  2016       , 
         
         
       
         
         
      
       
   ,     
80%   ,    
        

    
  ,    ,  
     60    
 ()        
  “ -”     
    -    

     ,  89% 
        65% 
       ,  
-,     
,        
        
  

   ( , , 
       ) 
 1996  2018       
        
        
-   0.56  
,       
 ( )       
 -    - 
 0.9    ,  
         
  

        
 -      
        
 -     
      0.5 ,  
    -  
   0.86   , , 
      - 
     0.82 ,  
  -        0.47 
 -      
        
         
  0.61 ,   
      0.86   
   -    
   -     
 ,        
         
   

      

   ()  , 
       
 1.9%       
         
         
    2017      
37.3%         
        
          
     

        
       
   2010     
       
,    ,     
   ,      
     2017    
   ()    
2,027.5         
       276.5 
          
        
440.4         
       
   2019   
     150     
  81  138      
   ,     45 
         
   ,  81   , 
  138   

 
       () 
        
      ( 2)    
  ...    
          
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  ()    ,  
       
         
          
        
          
          
(  )       
        
         
         
 

         
          
 , ,    
        
         
        
     

         
  ,     ,  
         
        
,      
        
       
      

  , ,  
 ,     
       
        
    ,  ,  
      
     50%    
,    

      

      () 

 ,  1996   2019  
        
 60.5     , 
        
      1996   
2019        
  93.8%       
       2010-11  
2018-19        
 51.2       
         
    ,      
  42%    , , 
     (24%), , 
 ,    (9%), , 
   ;     
        
   8-8%      
       
      (98.7%) 
        
          
 (       
      49%),  
(20%),  (16%),  (7%), 
 (4%), , , , 
   1-1%  

  
          
    ,   
        
      
2015 - 2063  ,   
       
    ,  , 
,   ,   
  -   , 
         
            
   

Ϭ͘Ϭϱ

Ϭ͘Ϭϳ

Ϭ͘ϭϬ

Ϭ͘ϭϭ

Ϭ͘ϭϭ

Ϭ͘ϭϭ

Ϭ͘ϭϮ

Ϭ͘ϭϲ

Ϭ͘Ϯϯ

Ϭ͘Ϯϰ

Ϭ͘Ϯϵ

Ϭ͘ϯϭ

Ϭ͘ϯϯ

Ϭ͘ϰϮ

Ϭ͘ϵϰ

Ϭ͘ϴϬ

Ϭ͘ϳϱ

Ϭ͘ϲϲ

Ϭ͘ϳϳ

Ϭ͘ϳϱ

Ϭ͘ϯϳ

Ϭ͘ϳϭ

Ϭ͘ϲϮ

Ϭ͘ϲϱ

Ϭ͘ϰϱ

Ϭ͘ϲϮ

Ϭ͘ϰϯ

Ϭ͘ϰϵ

Ϭ͘ϵϴ

Ϭ͘ϴϳ

Ϭ͘ϴϱ

Ϭ͘ϳϳ

Ϭ͘ϴϴ

Ϭ͘ϴϲ

Ϭ͘ϰϵ

Ϭ͘ϴϳ

Ϭ͘ϴϱ

Ϭ͘ϴϵ

Ϭ͘ϳϰ

Ϭ͘ϵϯ

Ϭ͘ϳϱ

Ϭ͘ϵϭ

 2 :     , 2018

   =    ()/   +    () / 
 
      
 -     ,   



8            

     
       

      
     ,  
       
       
        
         
/  /      
          
      ’   
        
         
    ,     
       
   ,    
       
        
        
        
        
  ,    
       
      
        
        
,      
        
       
   

 ’      
         
        
   8-10%    
         
‘    ’    
        
         
         
      ’  
          
     ,    
1985  10% ,  2011   51%  

  2015      46% 
,        
 15%       
            
2017         
        
         
’         
         
        

    ,   
       
       
       
          
(i)       
     , (ii)  
        
     ,  
(iii)        
(  )       
        
  - , ,   
      ,   
       (i)  
, (ii)   ,  
(iii) -     
  , (iv)   
(v)        
 

          
        
       
         
          
       
,       
       

        
         
   3,994    
      ,  
   300    
        
 ,      
      , 
       
         
20,000       

        
    ,    
       
          
         
         
    -    
         
      

                  
,   ,         



9   -

    ,  
 ,     

   -   
,          
      
 , ,    
         
      - 
         
        
100     ,    
      75    
         
-       
        
       - 
       , , 
 ,    
    -    
     , ,  
,      
62   25.4      
   259 -  
   ,       
      - 
     ,  
        
    

   - 2019   
       -
   

(i)	    236   
  -    
 -   
        
 ,      
        
1,256      
 -     
  -   
     
    
      

(ii)	     30  
   -   
  -   
       
      ,  
,   () 
       
     
  -  ,  
        
     153  
     - 
      - 
    ,   
     
     

(iii)	       
  20.22     
 - 2040   
       
170      -

     - 
  ,      
        
 225.2      
 -      
 -    
       
 ,     
      
      

      :

  , 
 , 
 - , 
 ,  1, 7 
   
  () 
  - 110023
 (011) 24607700
- : eximloc@eximbankindia.in

               05 , 2019  -
   -   -         
        .      



10  

        
      
 
         
      
        
  ()      
       () 
      ,   
         
        
         
        
   

,   14 , 2019 
       
-     
     ‘   
-    ’    
         
         
  . ,    
,       
,        
 .  , - 
  -    
     ,  
-      
     

    ( ) 
        
   3    50  
     
    
      50   
        
    ,    
    ,     
       
         
       
         
      ,    

        
         
   ,  
    ,    
       /  
       
          
       
        
     ,  , 
      
 50       
    2.385%      
          
    ()     
         
        
,        
         
        
         
        

       
       
        
  
         
         
    (, , ,   
 )       
        
       
        
       
 

        
         
        
        
 ,       
    , -  
        
          
        

           
       
       
,    ,  
       
   

       
       
    
    ,     
          
         
      ,  
        ,   
         
         
   ,    (), 
   (), -
      
        
    2014-2018  
 155.7       
        
        
        
- ,    ,  
      21 
      

‘       
  ’       
     ,  
,         
       -
  ( )  8-9 , 
2019  ‘      
’       
         
,    ,  , 
 ,     
      
       
      150   
  
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   ‘    ’  
 18 , 2019      
       
       
        
         
        
         
         
,  ,     
         
    ‘     
   ’    
       
         
        
         
    

        
 ,      
      
        
        
()       
   

   8-9 , 2019    
 ‘      ’ 
       
      ,  
  ,  ,  , 
     
       
       
    150    
      , 
 ,       
    ‘    

     ’   
       

   ‘    
 ’       
       
 ,    .  
         
  

    2019   
      
       

       
      
,  , , , 
  ,   , 
        
         
        
        
  ,  , , , , 
,        
      , 
       
,   ,  
  ,    
         
        
   ,   
       
        
        
        
        
   -     
        

        
          
  2017      , 
       
        
    -     
          
   5      

          
        
    4-7 , 2019 
         
 ,      
   -    , 
  1700  10,000      
          
          
     20   1  
        
        
         
        
, ,   ,  , 
, , ,   ,  
 ,   ,   ,  
          
, ,      
7        
          
        
        
        - 
  ,    2    
     

    



12        

        
       

         
        
         
        
        
          
         
       
        
          
          
          
     

           
          
          
      
        
        
  1973       
           
    ,     
    ,     
         
         
      ,   
        
   ,      
        
 ,       
     

         
       
        
         
,      
  -     
   ,      
          
         
        
        
         
        
,        
       
     

          , 
         
        
         
  ,      
        
        , 
        
      -  
         
        
   ,     
  -     
         
   

 ,        
         
  ()   
   ()    
        
 ,       
     ,    
     ,     
          
 ,      
        
  ,      
,         
         
        
  ,      
          
         
        
           
        
         
          
        
        
          
          
         
        
  

        
       
       

   2016                     , 
, ,                    15     
 ( 22,000    ),             2019   .   
          -         .     
  ,       
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
 2019        
6.4%      2020   
    5.5%      
       
         
           
         
     ,  
        
         
        2021-
24      6.4%   
   2021-23     
      ,  2024   
       
  2018  10.1%      
  2020  8.1%     
    2018  1    
 4.58    2020  1  
   4.58      
          
   2020-24   
   1.4%     
  


       2019 
  6.6%   2020-24   
 6.7%    ,   
        
        
        
      
       
       
    2020    4% 
  2023    5.3%   
          

   2020       
  1,570    2024 
 1     1,705   
     ,     
         
  2020-24     
 7.6%      


      2019 
 2.2%        
2020          
  ,      
        
         
    , ,     
         
    ,    
       2019 
 2.2%     2020  2.5%  
          
       2018   
7.1% ,  2019   4.2%   
 2016  77%       
   ,      
         
        
  2015-16      
          
  2019  1     
7.46       2019 
       0.1%  
 ,  2020-21     
1.1%         
-      
        
     ,    
,        
         
     


      2019  1.1% 
 ,   2018  2.2%    
         
      2018   
       
    ,      
      
         
  2020       
        
        
   ,  2020     
1.6%      2019  
    ()   
       
2020          
        
    2015     2018 
         
,  2018       
  2019   4.5%    
,    4%      
  2018     1    
  62.7    ,  2017 
 58.3       
         
,        
        , 
   ,     
          
 2019       
       1   
    64.8    
 2019        
      2018   
 6.9% ,  2019  6.2%   
        
 ,        
      
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  

    ,    
         
       
        
         
        
         
   2% ,      
    

,      
        
        45% 
           
         

,      
   ,     7% 
      -
 2019       
 1     1,206.89  
         
      ,  
        
        
    

        
     ,     
 -       
        
       



         
,        
       /  

   - 2019 
   1.0899     
          
  1.1199    1.10  
  , ,     
  1.12        

-        
         
          
   ,     
         

       
          
         
           
       2008 
      ,  -  
         

         
,         
   ,       
         
  

          
          
  ,       
       
         
        
     ,  
 2020       1.14  
    

 

      4.1300 

     2019   4.2150 
        -  
   17 , 2019    
   4.1410  

   ()    
         
  5 , 2019    
    ,    
        
 ()  50    
         
 

      ,     
 2018          
      2019   
  --   1.1%  
  ,     -- 
  0.2%   2019   
  --   1.3%  
   5       
        
3.0%      
        
         
         
     

       
    ,   
         
         
         
       
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     www.eximmitra.in

               ,        
                     ,     
  ,              ,      
                       :

     
 -   ,      23 (  
      )
,  / 
   ,      ,  () 
 2309   ‘      ’    
,            , 
   ,      , 1898 
  3   (  () , 2001 (2001  
  28, 29 , 2001)     - 
      
 /            
             
   

-       
 - /          
   
         -  () 
/               
             
()    ()   /    
 ()  ()            
   ,   /        
    -      ,  
        

           
 -         ()  
Agrixchange           
        

          -   
         

           / 
  

               
 

            
   

              

        - 
     
 -    -    ,   
     -  ,  VII  39 
(    ),        
,  XI  73 (    )    
 /            
        

             
  
 -      4     7317  7318   
        6   8    
     
          ,     
              
         
        ,     
      
         
            
          

       
 -              
,               
 , , , ,         
   ,            
        ()    
      

         

(i)	�               
          

(ii)	�               
 ,         /    
      ()   300%   1  
,    
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    

 

    

 15  16
 16

 16  16

 17
 17

 17  17

 18
 18

 18  18

 19
 19

 19  19

 20  
(-)

 20  
(-)

 20  
(-)

   

  %   (  )

    ()

 

   

5.8%

�.�%

�.5% �.�%

�.�%

5.5%

    

   ()   

       	  - 

   
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


 
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






 


 




 

     

 15

 15  15

 %
  (  )

 %  %
   (%)

 15

 15

 16  19

 17  18

 16  17  18  19  20 
-

 20 



